
Allan Gray Namibia Balanced FundAllan Gray Namibia Investment Trust: 
Allan Gray Namibia Balanced Fund: Fund managers: 

Strategy inception date: Class inception date: B Class  30 April 2025

Performance (N$) net of all fees and expensesFund description

Fund objective and benchmark

Suitable for those investors who

Minimum investment amounts

Minimum lump sum per investor account N$20 000

Additional lump sum N$500

Minimum debit order N$500

Fund information on 30 April 2025

Fund size N$5 424m

Price N$2 803.92

Number of share holdings 42

Class B

% Returns Strategy1.2 Benchmark3

Cumulative:

Since inception (12 August 1999) 3667.5 2014.0

Annualised:

Since inception (12 August 1999) 15.2 12.6

Latest 10 years 9.1 7.3

Latest 5 years 12.2 10.8

Latest 3 years 14.0 10.8

Latest 2 years 12.1 10.4

Latest 1 year 13.9 12.9

Year-to-date (not annualised) 7.1 2.6

Risk measures (since inception)

Maximum drawdown4 -8.5 -20.2

Percentage positive months5 73.1 63.0

Annualised monthly volatility6 8.1 10.0

Highest annual return7 47.4 45.6

Lowest annual return7 -5.2 -19.2

Allan Gray Namibia Balanced Strategy1,2

Benchmark3
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Strategy inception date: Class inception date: B Class  30 April 2025

Top 10 share holdings as at 
31 March 2025 (CMA and Foreign)

Holdings % of portfolio

AB InBev 3.2

FirstRand Namibia 3.0

Naspers & Prosus 3.0

British American Tobacco 2.9

Stimulus 1.6

Standard Bank Group 1.6

Oryx Properties 1.5

Namibia Breweries 1.5

Nedbank 1.5

AngloGold Ashanti 1.2

Total (%) 21.0

Income distributions for the last 12 months

To the extent that income earned in the form of dividends and interest 
exceeds expenses in the Fund, the Fund will distribute any surplus biannually. 30 Jun 2024 31 Dec 2024

Cents per unit 4760.9017 3531.5266

Annual management fee

Total expense ratio (TER) and transaction costs

Total expense ratio (TER) and transaction costs

TER and transaction costs breakdown for the 1 and 
3-year period ending 31 March 2025 1yr % 3yr %

Total expense ratio 1.60 1.58

Fee for benchmark performance 1.02 1.02

Performance fees 0.54 0.52

Other costs excluding transaction costs 0.04 0.04

Transaction costs 0.05 0.06

Total investment charge 1.65 1.64

Asset allocation on 30 April 2025

Asset Class Total Namibia8
South 
Africa

Africa 
ex-SA and 
Namibia

Foreign 
ex-Africa

Net equity 56.7 14.7 19.0 0.9 22.2

Hedged equity 4.9 0.0 0.0 0.0 4.9

Property 2.1 1.5 0.0 0.0 0.6

Commodity-linked 4.7 3.6 0.0 0.0 1.1

Bonds 23.5 18.7 0.0 0.8 4.0

Money market and 
bank deposits 8.0 6.8 0.0 0.1 1.2

Total (%) 100.0 45.3 19.0 1.7 34.0
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Fund manager quarterly 
commentary as at  
31 March 2025
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Important information 
for investors

www.allangray.com.na
+264 (61) 460 0000

Information and content

Management Company

Performance

Unit price

Redemptions

Total expense ratio (TER) and transaction costs

FTSE/JSE All Share Index, FTSE/JSE All Bond Index and FTSE/JSE 
Financials Index

Compliance with Regulation 13

FTSE Russell Index

MSCI Index  
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